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MISSION
To contribute to the economic and social stability of
Belize by:
• safeguarding its financial system from abuse
without obstructing legitimate business;
• engaging in tactical and strategic intelligence
gathering and sharing;
• securing compliance with the highest
international standards and best practices for
combating money laundering and terrorist
financing; and
• cooperating with local law enforcement,
regulators and international counterparts, to
ensure that Belize plays its part in the fight
against cross-border financial crimes.

VISION
To add value to analytical, investigative and
prosecutorial processes on the national, regional and
international levels, while maintaining a high level
of confidentiality, integrity and professionalism, in a
collaborative effort to combat money laundering and
terrorist financing.
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List of Abbreviations
ACAMS

Association of Certified Anti-Money Laundering Specialists

AEOI

Automatic Exchange of Information

AML/CFT

Anti-Money Laundering and Countering the Financing of Terrorism

BPD

Belize Police Department

CBB

Central Bank of Belize

CDD

Customer Due Diligence

CEO

Chief Executive Officer

CFATF

Caribbean Financial Action Task Force

CRS

Common Reporting Standards

DNFBPs

Designated Non-financial Businesses and Professions

DPP

Director of Public Prosecutions

EDD

Enhanced Due Diligence

EUR

Euro

FATF

Financial Action Task Force

FCWG

Financial Crimes Working Group

FINCEN

Financial Crimes Enforcement Network

FIU

Financial Intelligence Unit

GDP

Gross Domestic Product

GBP

Great Britain Pounds

IBC

International Business Company

IFSC

International Financial Services Commission

IO

Immediate Outcome

ISIL

Islamic State of Iraq and the Levant

ITD

Income Tax Department

KYC

Know Your Customer

MLCO

Money Laundering Compliance Officer

ML

Money Laundering

MLTPA		

Money Laundering and Terrorism (Prevention) Act

ML/TF/FP

Money Laundering, Terrorist Financing and Financing
Proliferation of Weapons of Mass Destruction
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MOU

Memorandum of Understanding

NAMLC

National Anti-money Laundering Committee

NGO

Non-Governmental Organization

NPO

Non-Profit Organization

NRA

National Risk Assessment

OSIPP

Office of the Supervisor of Insurance and Private Pension

OTA

Office of Technical Assistance

PEP

Politically Exposed Person

RBA		

Risk Based Approach

RFI

Request for Information

SIB

Statistical Institute of Belize

STR

Suspicious Transaction Report

TF

Terrorist Financing

USD

United States Dollar

UNCAC

United Nations Convention Against Corruption

UNSCR

United Nations Security Council Resolution
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Director’s Message
The Financial Intelligence Unit (FIU) has
the lead responsibility to combat money
laundering, terrorist financing and other
financial crimes in Belize. In accordance with
the most updated guidance provided by the
Financial Action Task Force (FATF), numerous
efforts were made in 2017 to ensure that
Belize eventually becomes fully compliant
with the FATF Recommendations regarding
technical compliance and operational
effectiveness. We are pleased to share some
of these developments.
At the start of the new year, there was
considerable discussion on the effectiveness
of the Unit’s business processes and
standard operating procedures. A previously
developed Corporate Strategic Business Plan
was revisited and updated, with inputs from a
wide cross-section of internal stakeholders.
The Unit hosted an Ideation Workshop on
June 23, 2017, facilitated completely by FIU
staff, that encouraged candid conversations
and transparency in self-assessment. The
workshop produced additional contributions
to the Corporate Strategic Plan. One of the key
deficiencies identified was the incoherency
in organizational design. Remedies were
immediately implemented to address
some of those gaps, including filling the
previously created post of Deputy Director by
promoting the former Legal Officer, Mrs. Leni
Ysaguirre McGann. Other remedies included
the addition of two Financial Analysts to
boost the complement to five, a two-thirds

increase in that capacity. From that cadre
of persons, a Senior Financial Analyst was
identified. A civilian Investigator was added
to the ranks, increasing this complement
to three persons. Finally, the position of
Quality Assurance Officer was created to
oversee the implementation of the improved
business processes, to facilitate coordination
between departments and to critically review
the quality of operational outputs including
Requests for Information (RFIs). Throughout
the rest of the year, additional evaluations
and conversations with partner agencies
were had to bolster support for investigative
and prosecutorial capacity.
Full
compliance
with
the
FATF
Standards requires implementing the 40
Recommendations to a level whereby
certain Immediate Outcomes (IOs) can be
demonstrated within the jurisdiction. Of
greatest prominence is IO1, which requires
that “Money laundering and terrorist financing
risks are understood and, where appropriate,
actions are coordinated domestically to
combat money laundering and the financing
of terrorism and proliferation”. In practice, this
is demonstrated by means of conducting an
evidence-based study that clearly identifies
the existence of possible threats of financial
crimes to various sectors of the economy and
the extent of vulnerability to such threats.
Secondly, it requires a vibrant FIU producing
intelligence products and directly interdicting
the criminal activity or referring cases to
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domestic and international law enforcement
agencies and regulators for the same
purpose. The appropriate vehicle to facilitate
this type of cooperation and coordination
is the National Anti-money Laundering
Committee (NAMLC) which is statutorily
constituted by the Money Laundering and
Terrorism (Prevention) (Amendment) Act of
2014.
The members of NAMLC are to be
commended for making significant sacrifice
to effectively oversee major anti-money
laundering initiatives in 2017. Significant
projects undertaken included the National
Risk Assessment (NRA) exercise and the
creation of a Financial Crimes Working Group
(FCWG). The NRA Exercise was conducted
through all of 2017 and is expected to
continue through September 2018. Seven
Working Groups from a dozen agencies
worked assiduously the entire year to assess
the vulnerability to money laundering and
terrorist financing across the Belize financial
landscape. Equipped with the World Bank
Tool designed to conduct NRAs, working
groups crafted preliminary sector reports
that are about to be peer-reviewed and
thereafter consolidated into the first draft
National Risk Assessment for Belize. A
commitment was made by NAMLC to meet
monthly (instead of the previous practice
of quarterly meetings) to carefully review
the progress of the exercise and to provide
immediate resourcing necessary to resolving
occasional difficulties. One of the resources
provided was the passage of an amendment
to the Money Laundering and Terrorism

4
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(Prevention) Act (passed July 2017) which
allowed the FIU to conduct research and
to seek information from any person in its
efforts to conduct the NRA.
In October 2017, NAMLC further agreed to
the formation of a Financial Crimes Working
Group to further the objectives of coordinated
money laundering investigations. The
operational level of the FCWG is chaired
by the representative of the Belize Police
Department and vice-chaired by the FIU’s
representative. Other representation on
the group comes from the Income Tax and
Customs & Excise Departments, and the
Office of the Director of Public Prosecutions.
The Group is supported by an Economic
Crimes Technical Adviser that is supplied
through technical assistance provided by the
United States Treasury’s Office of Technical
Assistance (OTA).
The FIU is a member of the Project Board
responsible for the implementation of
the United Nations Convention Against
Corruption (UNCAC) in Belize. The Unit
provided its insights into the implementation
process by participating in monthly meetings
throughout 2017 in workshops and in other
activities. One such activity was a visit to
Jamaica in September 2017 to meet with
counterpart law enforcement and other
oversight agencies. The visit allowed the
Belizean contingent to glean best practices
and policies to combat corruption. The FIU
continues to support this ongoing initiative.
We participated in two plenaries of the

Caribbean Financial Action Task Force (CFATF)
held in Trinidad & Tobago and Guyana in
2017. The Fourth Round Mutual Evaluation
Reports of the Bahamas and Barbados were
the main topics of discussion, respectively.
Belize was pleased to sign a Memorandum
of Understanding with the FIU of Trinidad
& Tobago on the margins of the May 2017
Plenary meetings. This cooperation with
Trinidad & Tobago has already been fruitful
providing for our Senior Financial Analyst to
benefit from a one-week study visit to their
FIU. We anticipate broadening the spectrum
of Memoranda of Understanding with CFATF
Member FIUs in 2018.
The FIU is the anti-money laundering (AML)
supervisor for a spectrum of professional
and business sectors including attorneys,
accountants, casinos, motor vehicle dealers,
real estate brokers and free-zone operators,
et al. Collectively, the grouping is referred
to as Designated Non-Financial Businesses
and Professions (DNFBPs). Supervision
of this sector is fraught with difficulty
considering the variegated nature of their
activities, clients and inherent vulnerabilities
to money laundering and terrorist financing.
Notwithstanding, in 2017 the FIU conducted
several outreach campaigns to several of
these sectors and to related governmental
agencies to discuss the development of a
regulatory framework that would enhance
the
required
anti-money
laundering
capacities. Those conversations will be
continuing throughout 2018.

The FIU is optimistic that it will be able to
address the challenges to interdict the financial
crimes that may threaten our jurisdiction in
the months and years ahead. The FIU has
high regard for the new leadership at the
helm of our partner regulatory agencies. Our
other law enforcement partners have been
very supportive and have remained engaged
in exploring avenues for deeper cooperation.
The FIU has every intention of presenting our
partners with every expertise, intelligence or
other resource that may be legally shared to
achieve their mandates.
Finally, we recognize the value of strong,
creative and visionary national leadership
to circumvent the challenges that face
Belize on several fronts including countering
financial
crimes,
corruption,
human
trafficking and in ensuring tax transparency.
The national cost of compliance with
internationally promulgated standards can
be truly burdensome on small jurisdictions.
Moreover, these obligations will continue to
be an ongoing part of the new world order
for the foreseeable future. It is essential that
Belize develop and retain expertise in these
areas to provide a continuing resource pool
to supply customized solutions to these
challenges.

Kent D. Clare
Director
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Country Overview

Belize is a middle-income country with ties to
both Central America and the Caribbean. It shares
terrestrial borders to the North with Mexico and
to the South and West with Guatemala. Belize
has a relatively small population at ~386,000
persons vis-à-vis it’s Central American neighbors.
Gaining independence from Great Britain in 1981,
Belize is the only English-speaking territory in
Central America, practices a Westminster-styled
democratic model and has a history of peaceful,
free and fair elections.
Belize has a natural resource-based economy
evidenced by the historical dominance of the

logging and subsequently the agricultural sector.
In an effort to diversify, the country began to
develop its tourism product in the 1980’s and
the industry has now become a significant
driver of output, earner of foreign exchange and
source of employment. Other notable sectors
include traditional commodity exports (citrus,
sugar, bananas and marine products) and the
emerging business process outsourcing sector.
Like its regional counterparts, Belize’s economy
remains vulnerable to inter alia volatility in
commodity prices, negative weather and climate
related shocks and weakness in our main trading
partners which include the USA and UK.

TABLE 1: BELIZE KEY INDICATORS1

Population (millions)
Unemployment Rate (%)
Inflation Rate (%)
GDP (% growth)
GDP per capita US$
Debt/ GDP (%)
1.

6

IMF WEO Database April 2018 and CBB (2018)
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2015

2016

2017

0.366
10.1
-0.9
2.9
4,855.4
82.6

0.376
7.9
0.7
-0.8
4,842.0
95.9

0.386
8.9
1.1
1.2
4,806.5
99.0

Monetary and Financial System
Price stability is a prerequisite for sustainable growth and development and is reflected in the Country’s
monetary policy which since 1976 has featured a fixed exchange rate where the Belize Dollar (BZD) has
been pegged to the United States Dollar (USD) at the ratio 2:1. During the past decade, annual inflation
in Belize has averaged 1.2%. Key drivers of average price levels include food and energy prices.
FIGURE 1: INFLATION COMPARATIVE 2008 – 20172
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5.0
4.0
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The financial sector is dominated by domestic banks which at the end of 2017 held assets of BZ$3.1(BN)3.
International banks and credit unions are also significant players with aggregate assets amounting to
BZ$1.1(BN) and BZ$0.9(BN), respectively. Other sectors include insurance and international service
providers which account for a marginal share of financial sector assets.
TABLE 2: FINANCIAL SYSTEM ASSETS4

BZ$BN

Domestic Bank Assets
International Bank Assets
Credit Unions

2.
3.
4.

3.2
1.1
0.9

2016

% of GDP

BZ$BN

87.9%
30.2%
24.7%

3.1
1.1
0.9

2017

% of GDP

83.2%
29.5%
24.1%

Statistical Institute of Belize (2018)
Central Bank of Belize (2018)
(Ibid)
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The Belize FIU
The global anti-money laundering and
countering the financing of terrorism
standards as set out in the FATF
Recommendations, require that countries
establish an FIU to carry out certain minimum
functions, known as “core functions” that
the agency should undertake. The standards
specify that the core function of all FIUs is
to serve as a national center for receipt and
analysis of suspicious transactions reports
(STRs) and other information related to
money laundering, associated predicate
offences and terrorist financing, and for
the dissemination of the results of the
analysis. The Belize FIU which plays a
central role in the country’s anti-money
laundering and countering the financing
of
terrorism
(AML/CFT) operational
framework was established in 2002 by the
Financial Intelligence Unit Act, No. 35 of
CORE FUNCTION: RECEIPT AND ANALYSIS
OF STRs AND DISSEMINATION OF
FINANCIAL INTELLIGENCE
Information on suspicious transactions and
activities related to ML and TF is received by
the Belize FIU via STRs submitted by reporting
entities. The reports received are analyzed by
the Analysis Department during which value is
added to the information received in the report,
through operational and strategic analysis. Both
operational and strategic analysis involves the
use of available and obtainable information,
however operational analysis uses the
information to identify specific targets and follow
the trail of particular activities or transactions

8
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2002. The Analysis Department undertakes
the FIU’s core function of receipt and
analysis of STRs and other information; and
dissemination of financial intelligence and
information. Functioning as a hybrid FIU, the
Unit also carries out additional functions that
are critical to Belize’s AML/CFT regime. The
Investigation and Compliance Departments
undertake investigation of ML, TF and other
financial crimes; and AML/CFT supervision
and education, respectively. The FIU also
has a Legal Officer on staff that assists
with any prosecutions of ML, TF and other
financial crimes that the Unit initiates. Also
important to the role of the FIU in Belize is
its responsibility to cooperate with domestic
and international counterparts to share
information. These different functions of the
FIU are specified in a combination of the FIU
Act and the MLTPA (See Annex 1).

while strategic analysis uses the information to
identify money laundering and terrorist financing
related trends and patterns. Intelligence is then
generated from the analysis of the information
received in the STRs.
Following the generation of intelligence, an
intelligence report is prepared, and a decision
is made on whether there are grounds to
suspect money laundering/terrorist financing
(ML/TF) or other financial crimes. Where an
affirmative decision is made, the intelligence
report is disseminated to the Investigations
Department or other competent authorities
for further action.

INVESTIGATION AND PROSECUTION
The FIU Act section 7 (1) (a) provides for the
FIU to investigate and prosecute financial
crimes including money laundering (ML)
and terrorist financing (TF). The FIU’s
Investigations Department conducts AML/
CFT investigations based on intelligence
reports
received
from
its
Analysis
Department as well as financial intelligence
obtained from other domestic and
international sources. Investigators at the
Unit, which includes police and civilians , use
a strategic approach to gather information
and evidence to build cases for prosecution
of ML or TF offences. Depending on the
nature of the matter, prosecution of ML and
TF offences may be conducted solely by the
FIU or in collaboration with the Office of the
Director of Public Prosecutions (DPP).
AML/CFT SUPERVISION AND EDUCATION
As the supervisory authority for Designated Nonfinancial Businesses and Professions (DNFBPs),
the FIU’s Compliance Department bears the
responsibility of ensuring that DNFBPs are

compliant with AML/CFT obligations as required
in the MLTPA. In its educational efforts, the FIU
conducts outreach and awareness activities
for DNFBPs and other reporting entities; these
efforts provide a heightened understanding of an
entity’s role in combating ML/TF. Also, off-site
monitoring and on-site examinations are done to
ensure AML/CFT compliance by DNFBPs.
COORDINATION AND COOPERATION
The FIU is required to cooperate with both
domestic and foreign authorities in the fight
against financial crimes. As a member of
the Egmont Group of FIUs, the Belize FIU is
required to exchange information between
FIUs for ML and TF cases. The authority
to meet this requirement is provided by
section 7 (1)(e) of the FIU Act. Similar
cooperation is required with other domestic
and international authorities for financial
intelligence purposes, and section 7 (1)(g)
of the FIU Act and section 11 (1)(o) of the
MLTPA provides for the Belize FIU to be able
to meet this requirement.
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Money Laundering
Money Laundering is defined in section 3 of the MLTPA as certain conduct, which when
committed by a legal or natural person, constitutes the offence of money laundering.
Specifically, the MLTPA stipulates that a person commits the offence of money laundering if
that person knowing or having reasonable grounds to believe that any property in whole or
part, directly or indirectly, represents any person’s proceeds of crime:
-

Converts or transfers that property for the purpose of concealing or disguising
the illicit origin of the property or of assisting any person who is involved in the
commission of the crime to evade the legal consequences of his action;

-

Conceals or disguises the true nature, source, location, disposition, movement,
rights with respect to or ownership of that property;

-

Acquires, possesses, uses, or otherwise deals with that property; or

-

Participates in, associates with or conspires to commit, attempts to commit, or
aids and abets, or facilitates, counsels or procures the commission of any of the
above acts.

In other terms, money laundering is conducted in a cycle which involves three phases and the
offence of money laundering is committed in each of the phases. The following sets out the
three phases:
PLACEMENT – which involves introducing or placing the proceeds of crime into the
financial system;
LAYERING – which involves converting the proceeds of crime into another form and
creating complex layers of financial transactions to disguise the audit trail and the
source and ownership of funds. This stage may involve transactions such transferring
money between accounts via wire transfers, and converting the funds placed in an
account into other types of monetary instruments such as official bank checks or
travelers checks; and
INTEGRATION – which involves placing the laundered proceeds back in the economy
through what appears to be normal transactions. This can be done through transactions
such as investments in real estate and financial ventures or the purchase of high value
assets such as precious metals, precious stones or luxury automobiles.

10
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FIGURE 2: A TYPICAL MONEY LAUNDERING SCHEME

COLLECTION OF
DIRTY MONEY

1. PLACEMENT

DIRTY MONEY INTEGRATES
INTO THE FINANCIAL SYSTEM

3. INTEGRATION
PURCHASE OF LUXURY ASSETS
FINANCIAL INVESTMENTS
COMMERCIAL / INDUSTRIAL INVESTMENTS

WIRE
TRANSFER

2. LAYERING

TRANSFER FUNDS BETWEEN VARIOUS
OFFSHORE / ONSHORE BANKS

Terrorist Financing
Terrorist financing provides funds to foster violence,
or the threat of violence, against civilians to create
intense fear, which is often exploited to attain political or
ideological goals. Funds may originate from either end of
the legal spectrum; resources may involve funds raised
from legitimate sources, such as personal donations and
profits from businesses and charitable organizations,
or from criminal sources, such as the drug trade, the
smuggling of weapons and other goods, fraud, kidnapping
and extortion.

Terrorism is an international issue that
the world is confronted with. Even
though Belize has not had any incidents
of terrorism, Belize has made advances
in its recent legislation and regulatory
framework for the investigation and
prosecution of money laundering,
terrorist financing and related crimes
under the Belize Money Laundering and
Terrorism (Prevention) Act (MLTPA).
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The National Risk Assessment
Exercise
OBJECTIVE OF THE NATIONAL
RISK ASSESSMENT
Money laundering which is a global problem can
undermine the integrity, reliability and stability
of a country’s financial and economic structure.
The FATF recommendations therefore require
countries to identify, assess, and understand the
money laundering (ML) and terrorist financing (TF)
risks which exist in the country and take action
to ensure that risks identified are effectively
mitigated. ML/TF risks are a combination of
threats (the predicate crimes linked to money
laundering), vulnerabilities (the opportunities
that allow money laundering to take place) and
consequences (the impact of vulnerability).
Belize is currently undertaking its first National
Risk Assessment (NRA) to assist in meeting this
obligation under the FATF Recommendations.
Results of the NRA will assist the country in
applying a risk-based approach (RBA) to ensure

that measures to prevent or mitigate ML and
TF are in accordance with risks identified.
These measures to prevent and mitigate ML
and TF include changes to a country’s AML/
CFT regime including changes to laws and
regulations; allocation and prioritization of AML/
CFT resources by competent authorities; and
making information available for AML/CFT risk
assessments conducted by financial institutions
and DNFBPs.
Belize’s ability to effectively demonstrate an
understanding of its ML/TF risks and apply
measures to mitigate them will be tested by the
Caribbean Financial Action Task Force (CFATF) as
a part of its 4th round mutual evaluation of the
country’s AML/CFT regime which is scheduled to
take place in 2022.

Participants of the December 2016 workshop facilitated by the World Bank

12
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UNDERTAKING BELIZE’S FIRST NATIONAL
RISK ASSESSMENT
Groundwork for Belize’s first ML/TF National Risk
(NRA) begun in mid-2016 with Cabinet approval
being received for the conduct of the exercise
which is being spearheaded by the NAMLC and
coordinated by the FIU. Working groups were
established to carry out the assessment which
was officially launched in December 2016 with
a workshop facilitated by the World Bank to
familiarize working group members and other
stakeholders with the methodology and tool to
be used for completing the exercise.

The World Bank Group has developed an
analytical risk assessment tool to guide countries
in conducting their ML/TF NRAs. This tool which
consists of several Excel-based and interrelated
modules is being used to assist in the completion
of Belize’s NRA. The interrelated modules
contained in the tool are as follows:

FIGURE 3: NRA MODULES

Securities

Banking

National
Vulnerability

Threat
Assessment

Insurance

Other
Financial
Institutions

DNFBPs
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Working groups which are
comprised
of
regulatory,
supervisory and enforcement
agencies
and
other
stakeholders were tasked with
completing a specific module
which assessed ML threats or
vulnerabilities. The scope of
participation includes:

•
•
•
•
•
•
•
•
•
•
•
•
•
•

Financial Intelligence Unit
Central Bank of Belize
International Financial Services Commission
Office of the Supervisor of Insurance and Private Pensions
Ministry of Foreign Affairs
Ministry of Finance
Income Tax Department
Ministry of Economic Development, Petroleum,
Investment, Trade and Commerce
Attorney General’s Ministry
Belize Police Department
Office of the Director of Public Prosecutions
Statistical Institute of Belize
Customs & Excise Department
Immigration & Nationality Department

2017 NRA ACTIVITIES
NRA activities for 2017 started with the working
groups embarking on data identification and
gathering initiatives. The participation and
contribution of stakeholders from both the private
and public sector are crucial for the best analysis
of ML/TF risk; therefore, input was sought
from experts in the public and private sector by
way of interviews and focus group meetings.
Questionnaires were also sent to financial
institutions and DNFBPs to collect additional
information and statistics for the assessment.

14
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During and after data collection, working groups
held meetings to review, discuss and analyze
data gathered. A notable undertaking in 2017
was the preparation of the first draft of the
working group reports that outlined key findings
and conclusions of their assessments. As 2017
closed, 4 of the 7 working groups had completed
a draft report.

Working group interview held with President of the Association of Real Estate Brokers of Belize (AREBB),
Hugo Moguel (second from right).

The NRA Coordinator and DNFBP working group members met with Senator Osmany Salas (second from
right), Senator representing the NGO community, to discuss ML/TF risks in the NGO sector.
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PUBLIC AWARENESS ACTIVITIES
To heighten public awareness of the NRA exercise, the FIU spearheaded several awareness activities
that included publishing and distribution of a NRA brochure, making appearances on several local
television talk shows and the hosting of a Business Mixer. These efforts emphasized education about
the NRA’s function and importance for the country.

Director of the FIU Kent Clare (right) making an appearance on the “Open Your Eyes” morning television talk
show to raise awareness of the ongoing NRA exercise. (Photo credit: Channel 5 Belize and Open Your Eyes
(OYE) Morning Show)

Attendees at business mixer held to heighten awareness of NRA activities.
16
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THE WAY FORWARD 2018
The NRA exercise is expected to be completed by the end of 2018. Completion of the
exercise will include the following activities:
•
•
•
•

Peer review of draft working group reports by working group leaders;
Finalization of working group reports (including action plans);
Finalization of NRA country report; and
a second workshop facilitated by the World Bank to share key findings and action
plans with working group members and national stakeholders.

It is also expected that implementation of the national AML/CFT action plan will be
initiated in 2018.

FIU BELIZE ANNUAL REPORT 2017
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The National Anti-Money
Laundering Committee
Section 77 (B) of the MLTPA provides for the
establishment of a NAMLC. Among other things,
it is mandated to provide advice to the Minister
of Finance on matters relating to the detection
and prevention of financial crimes including
money laundering, terrorism financing and the
financing of proliferation of weapons of mass
destruction, in Belize. It is chaired by the Financial
Intelligence Unit and other members include the
Financial Secretary, the Solicitor General, The
CEO of the Ministry responsible for the Police,
the Commissioner of Police, the Governor of the
Central Bank, the Director of Public Prosecutions,
the Comptroller of Customs, the Director of
Immigration, the Supervisor of Insurance and
Private Pensions and the Commissioner of
Income Tax.
NAMLC has been instrumental in supporting the
ongoing NRA relating to money laundering and
terrorism financing risks, in Belize. Since January
2017, the Committee has been meeting monthly
to review the ongoing activities of the various
Working Groups established to determine the
threats and vulnerabilities associated with
such, and to provide the necessary support to
address problematic issues. Moreover, member
agencies applied considerable effort to upgrade
the monitoring of financial crimes in their areas
of mandate, with a view to act in a coordinated
fashion to improve Belize’s overall anti-money

18
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laundering framework. We document some of
the initiatives undertaken by NAMLC agencies in
2017 to enhance AML/CFT strategies in Belize.

THE CENTRAL BANK
This institution is the anti-money laundering
regulator and supervisor for banks and other
financial institutions including credit unions,
moneylenders and money transfer service
providers. The Central Bank has undergone
substantial internal restructuring with a view
to improving its oversight and service delivery.
Increased resources were dedicated to ensuring
that supervised agencies were up to date
with the most recent FATF guidance, and that
they incorporated such guidance in their antimoney laundering compliance programs. The
Central Bank continued to ensure that it had
representation at every CFATF Plenary and
Working Group Meetings. Several persons in its
ranks have undertaken CFATF Assessor training
and are certified as financial assessors who can
be called upon to be members of teams that
conduct fourth round mutual evaluations. It
regularly puts out public advisories on violators
and on others subject to public statements and
sanctions as determined by the CFATF Plenary
and by the United Nations Security Council.

In November 2017, it hosted the 49th Annual
Money Studies Conference along with the
Caribbean Center for Money and Finance.
The Bank continues to support Belize’s financial
infrastructure through reform efforts tailored

to improve security and efficiency in facilitating
domestic inter-bank transfers. In 2017, it continued
to roll out the Automated Payment & Securities
Settlement System (APSSS) which included
electronic funds transfer and real-time gross
settlements across multiple banking institutions.
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THE OFFICE OF THE SUPERVISOR OF INSURANCE AND
PRIVATE PENSIONS (OSIPP)
This agency within the Ministry of Finance is both the regulator and
anti-money laundering supervisor for domestic and international
insurance companies and registered private pension plans. In
2017, the registration process continued as OSIPP staff conducted
sensitization presentations to various employers who had private
pension plans. Customer Due Diligence (CDD) is applied to all
pension administrators.
On the international insurance front, records were updated for all
registered licensees. Moreover, the requirement to file financial
statements was enforced across the board. In the case of domestic

insurers, the OSIPP implemented
risk-based
supervision
and
engaged reporting agencies on
developing appropriate antimoney laundering compliance
programs. An Electronic Accounts
System was introduced allowing
for online submissions of financial
data (including audited financial
statements).

THE INTERNATIONAL FINANCIAL SERVICES COMMISSION (THE IFSC)
The IFSC engaged a new Director General in September 2017, Mr.
Claude Haylock. He has used his extensive wealth of experience in
international relations and banking regulation and supervision to
develop an organizational strategy to upgrade the IFSC’s prudential
and the AML/CFT oversight capacity.
Additional technical staff were engaged to augment the capacity
of its onsite inspections unit. The menu of international financial
service licenses was reviewed to risk-profile such services, with
a view to dispense with very high-risk offerings. On September
26, 2017, the IFSC formally announced a 6-month moratorium in
granting of new licenses in Trading in Financial and Commoditybased Derivative Instruments and Other Securities.
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The IFSC also passed significant
legislation
in
2017.
The
International Business Companies
Act was amended twice. The first
amendment was designed to
remove the existence of bearer
shares completely from the
Belize jurisdiction. The second
was to impose a requirement on
registered agents in Belize to keep
registers (in Belize) of all beneficial
owners and directors of IBCs.

INCOME TAX DEPARTMENT
Belize has committed itself to the highest standards of international
tax transparency. It has been assessed mostly compliant by the
OECD’s Global Forum on Tax Transparency. It incorporated the
Convention on Mutual Administrative Assistance in Tax Matters
by Act No. 15 of 2014 to fulfill its obligations under the Common
Reporting Standards (the CRS), in preparation for the automatic
exchange of tax information (AEOI). The Commissioner of Income
Tax is designated as the Competent Authority (by the Financial
Secretary, the Overall Competent Authority) for AEOI purposes.
Belize has also committed to implementing best practices to
combat base erosion and profit shifting (BEPS). The Income Tax
Department, in conjunction with the IFSC, co-hosted seminars on

understanding the CRS and on
BEPs implementation in 2017.
It formed a Working Group with
reporting institutions to resolve
emerging issues and to develop
the protocols for submission of
reports that will be captured in the
XML Schema. Belize is scheduled
to make its first transmission
to treaty partners by the end of
September 2018.

THE OFFICE OF THE DIRECTOR OF PUBLIC PROSECUTIONS

THE COMMISSIONER OF POLICE

Section 108 of the Belize Constitution provides for the DPP. The
office of the DPP is vital to the achievement of FATF’s IO1 (on
national risk assessment, domestic cooperation and coordination
to combat money laundering). This office has been instrumental
in providing critique and technical support to the ongoing National
Risk Assessment (NRA). The DPP, Mrs. Cheryl- Lynn Vidal, was a
part of the team of government officials that undertook a peer
study of Jamaica’s anti-corruption framework within the ambits
of the United Nations Convention Against Corruption (UNCAC), in
September 2017. She has been a welcome addition to Belize’s
contingent to the CFATF’s Plenary & Working Group Meetings.
She has completed CFATF’s assessor training and is certified as a
legal assessor who can be called upon to be a member of a team
conducting fourth round mutual evaluations.

The Police is another vital
partner in domestic coordination
to combat financial crime.
It continued to support the
FIU’s work by supplying it with
financial investigators. Senior
Superintendent and Legal Officer
Mr. Bartholomew Jones was
commissioned to chair NAMLC’s
Financial Crime Working Group,
in November 2017. The FIU
continues to cooperate with
various
Police
sub-agencies
including the Anti-Narcotics Unit,
the Special Branch and Interpol.
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Analysis and Intelligence
Under the Money Laundering and
Terrorism (Prevention) Act, the
FIU is the sole agency lawfully
authorized to receive STRs5. An
STR is submitted when a reporting
entity has reasonable grounds
to suspect that a transaction or
an attempted transaction may
be related to money laundering,
terrorist financing, or the proceeds
of crime. To facilitate this process,
the FIU provides a STR form that
allows all relevant information
about the suspicious activity and
parties involved to be captured.

REPORTING ENTITIES
•

Domestic and International Banks

•

Credit Unions

•

International Financial Services Providers
(including Trust and Corporate Service Providers)

•

Remittance Service Providers

•

Insurance Businesses

•

Moneylenders and Pawnbrokers

•

Casinos

•

Attorneys

•

Accountants

•

NGOs

•

NPOs

•

Businesses Operating in a Free Zone

•

Businesses Dealing in:
- Precious metals or stones
- Vehicles
- Real estate

See MLTPA, First Schedule, for complete list.

5.
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Refer to section 17(4) of the MLTPA
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STR Intelligence Cycle
The intelligence cycle is described as the process
by which all relevant information is collected
and analyzed to generate a value-added
intelligence product to suit the end user’s needs
or objectives. Typical end users of FIU intelligence
products include the Investigations Department,
Law Enforcement Agencies and Supervisory
Authorities.
Upon receipt, STRs are initially evaluated to
determine the probability of an adverse event
occurring and the resulting severity. The results
of the evaluation are used to prioritize and
allocate resources for any necessary action to
be taken such as conducting a preliminary or full
analysis or filing the report for intelligence value.
During the analysis stage, information is gathered

and collated to enrich the analysis process and
product.
At each step of the intelligence cycle, information
is evaluated for accuracy and reliability. After a
full analysis, an intelligence report is produced
and used to determine whether there are
reasonable grounds to suspect that an offence or
an attempted offence has been committed, and
the report is disseminated to the relevant end
user. Intelligence may also be used to determine
whether there are reasonable grounds to suspect
that a reporting entity may not be adhering to
its AML/CFT obligations in which case a report
may be disseminated to the relevant supervisory
authority.

FIGURE 4: INTELLIGENCE CYCLE
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STRs by the Numbers
REPORTING ENTITIES
During 2017, 232 STRs were submitted compared
to 221 in 2016 marking a 5% increase. Domestic
banks and remittance service providers were the
two leading sectors with submissions of 94 and
38, respectively. The two sectors accounted for
56% of submissions in 2017.

observation and analysis suggests that the
increase in submissions from credit unions and
remittance service providers (formerly money
transfer service providers) shows a lagged
correlation with the FIU’s increased outreach
activity in the sector.

Domestic banks’ submissions experienced an
18% decrease from 115 to 94; nevertheless, its
place as leading sector remains unchanged. The
decrease in reporting from this sector is attributed
to FIU’s continued outreach provided to reporting
entities which has yielded an improvement in the
quality of STR submissions.

When compared with 2016, international services
providers’ submissions declined from 44 to 29 or
by 34%.

From 2016 to 2017, remittance service providers’
submissions spiked from 11 to 38, representing
an increase of almost 2½ fold. Credit unions’
submissions also had a notable spike from
7 to 37, more than quadrupling. Preliminary

Notably,
DNFBPs,
moneylenders
and
international service provides, except IBC Service
Providers, did not submit STRs for the reporting
period.
See Annex 2 for complete table with STR
submissions by reporting sector for the period
2013 to 2017.

FIGURE 5: 2017 STR SUBMISSIONS BY REPORTING SECTORS
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SUSPICIOUS TRANSACTIONS
In 2017 the FIU sought to improve the quality
of STR classification by placing less reliance on
the type of transaction identified by reporting
entities, and instead considered all supporting
information provided and, if necessary,
contacted the reporting entity for supplemental
information before finally categorizing the
activity or transaction. With this shift, additional
categories of suspicious transactions were added
as compared to previous years, and an STR may
be classified as more than one type of suspicious
transactions. This more holistic approach is
expected to provide improved insights and allow
for more accurate identification of emerging
typologies and trends.
Fraud is the most commonly classified suspicious
transaction, in line with the previous years since
2011. There were 70 classifications of fraud in
2017, increasing by 8 or 13% over 2016. Fraud
is now considered the general category of
transaction with specific types of fraud being
further identified (see Annex 3). Structuring was
the second most commonly classified suspicion
with 41 or 17% of total classifications. Structuring,
a new category introduced in 2017, was previously

accounted for under due diligence which was
eliminated from the classification system at the
same time. The majority of STRs classified as
structuring were reported by remittance service
providers and this trend is further explained in
the section “Trends & Typologies”.
Other
commonly
classified
suspicious
transactions included activity outside customer
profile (7.4%), unwillingness to declare source
of funds (7%), large transaction (6.6%), and
incompliant with “Know Your Customer” (KYC)
obligations (4.9%).
Notably, compared to 50 STR submissions
classified as ML in 2016, there was a sharp decline
in 2017 by 42 or 84%. While 2016 appears to be
an anomalous year in the five-year period 2013
to 2017 (see Table 3 below) the average number
of times STRs were classified as ML was 24 per
year; consequently, 8 classifications in 2017 still
represents a drastic drop. This may be attributed
to a combination of the new classification method
and some maturity in the understanding of the
sectors that lead at reporting.
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TABLE 3: STRS CLASSIFIED BY TRANSACTION TYPE 2013 - 2017

SUSPICIOUS TRANSACTION
Fraud
Money Laundering
Activity Outside Customer Profile
Drug Trafficking
Due Diligence*
Embezzlement
Unauthorized Currency Exchange
Large Transaction
Tax Evasion**
Structuring
Incompliant with “KYC” Obligation
Operating without License
Unwilling to Declare SOF
Other
TOTAL

2013
62
18
10
2
21
4
5
8
n/a
n/a
n/a
n/a
n/a
9
139

2014
62
21
10
2
36
0
1
6
n/a
n/a
n/a
n/a
n/a
13
151

2015
63
21
30
6
48
3
8
6
n/a
n/a
n/a
n/a
n/a
49
234

2016
62
50
26
2
34
6
16
15
n/a
n/a
n/a
n/a
n/a
10
221

2017
70
8
18
5
n/a
0
22
16
9
41
12
11
17
12
241

*Due diligence category removed for 2017. Previously, due diligence would have accounted for recently
introduced categories such as incompliant with “Know Your Customer” obligations, unwillingness/unable
to declare source of funds, structuring of transactions and operating without license.
**Before 2017, tax evasion would have been accounted for under “other”.

FIGURE 6: 2017 STR SUBMISSIONS CLASSIFIED BY TRANSACTION TYPE
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RESOLUTION
A STR status is assigned during evaluation, and it may bear one of two statuses - active or resolved. An
‘active’ classification indicates that either a preliminary analysis or full analysis is being conducted; and
‘resolved’ indicates the completion of an analysis when the information has either been disseminated
or filed for future reference.
FIGURE 7: STR SUBMISSIONS BY RESOLUTION STATUS
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VALUE
The monetary value of STRs are usually reported in either BZD, USD, Euro (EUR) or the Great Britain
Pound (GBP). The value of STRs reported in BZD, USD, and EUR decreased in 2017 as compared to
2016. STRs reported in BZD decreased by 26%, from BZD16.0 (MN) to BZD11.7 (MN); USD by 44%,
from USD102.0 (MN) to USD56.9 (MN); and EUR by 30% from EUR1.0(MN) to EUR 0.7(MN). There were
no STRs reported in GBP in 2016; however, STRs with value totaling GBP10.9(MN) were reported in
2017.
These values represent the funds reported in either attempted or completed suspicious transactions.
Notably, not all STRs included a monetary value.

TABLE 4: TYPES OF CURRENCIES INVOLVED IN STRS

Currency

2016 (MN)

2017 (MN)

BZD
USD
EUR
GBP

16
102
1
n/a

11.7
56.9
0.7
10.9
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Trends & Typologies
TRENDS
•
•
•
•

•
•
•

Financial activity is inconsistent with the stated business purposes;
use of personal account for business purposes;
Activity outside customer profile;
Structuring
- Avoiding declaration of source of funds (domestic banks);
- Avoiding Exchange Control Regulation (remittance service providers)
Parallel market currency exchange by persons and entities;
Debit/credit card skimming; and
Use of fraudulent letters to obtain banking facilities6.

TRENDS BY SECTOR
While trends have been identified generally,
sector specific trends were also recognized. This
helps to illustrate trends affecting a specific
sector.
Domestic Banks and Credit Unions
The suspected transactions with the highest
frequency among domestic banks and credit
unions’ for 2017 were fraud, unauthorized
currency exchange and unwillingness to declare
source of funds. Of those, 43 or 34% involved
reported fraud, while 27 or 21% accounted for
unauthorized currency exchange and 18 or
14% involved unwillingness to declare source
of funds. The other reported activities involved
activity outside customer profile and customer
non-compliance with KYC obligations.

6.
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Emerging trend for 2017
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International Banks
All 27 STR submissions from international banks
were as result of adverse information discovered
when conducting enhanced due diligence (EDD)
either for existing or potential customers.
Seventeen or 63% involved fraud and the
remaining 10 or 37% involved activities including
tax evasion and activity outside customer profile.
International Service Providers
Of the 29 STRs submitted by international
service providers, specifically international
business company (IBC) service providers, 11 or
38% accounted for adverse information involving
fraud. Eight or 28% involved IBCs operating
without proper license from IFSC. The remaining

concerned adverse information on other offences
including money laundering, tax evasion and
drug trafficking.
Remittance Service Providers
Submissions by remittance service providers
drastically increased in 2017 compared to

previous years, more than tripling 2016
submissions. The leading trend was structuring
which was identified as 33 or 87% of the
submissions . Most submissions were as a
result of persons structuring their transactions
at multiple agents in the same day to avoid
Exchange Control Regulations for approval of
transactions exceeding USD$500.

TYPOLOGY
The study of methods and trends observed in STRs function as the platform for detecting typologies,
which are techniques used to launder money or finance terrorism.
ADVANCED FEE FRAUD TYPOLOGY
A typology detected in 2017 involved fraudsters sending letters and emails to potential victims stating
entitlement to prize winnings or other financial rewards. These correspondences invariably required a
small administrative fee to be paid upfront to secure funds. Victims visited remittance service providers
to send funds to unknown receivers in African countries.
In these types of schemes, the victims never hear from the fraudsters and are left with the ultimate
financial loss.
RED FLAGS
•
Receiving unsolicited e-mails
•
Requests to send money to collect reward
•
Winnings from unentered contest
•
Unknown receiver of funds to be remitted
•
Requests to use remittance service providers

FUTURE OBJECTIVES
The FIU has several initiatives planned that will
target increased awareness of money laundering
and financial crimes within a broader range of
public sector stakeholders. It is expected that

outreach sessions will enhance their abilities
to identify and report suspicious transactions,
ultimately increasing the availability of
information to the FIU for analysis.
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AML/CFT Supervision of DNFBPs

Belize has four supervisory authorities who
are responsible for ensuring that reporting
entities comply with their AML/CFT obligations.
Supervision of these entities aids with reducing
their vulnerability of being abused and misused
to foster ML and TF. A reporting entity is
any natural or legal person whose regular
occupation or business involves the carrying

30
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on of any activity listed in the First Schedule of
the MLTPA. The MLTPA initially provided for five
supervisory authorities for the various types
of entities; however, the Ministry of Finance’s
supervisory responsibilities were transferred to
the Central Bank of Belize with the passage of
the Moneylenders (Amendment) Act 2017, which
was brought into force on April 1, 2017.

The FIU is responsible for AML/CFT supervision of reporting entities classified as DNFBPs
which encompass:
•
•
•
•
•
•
•
•

Lawyers/Notaries7
Accountants, auditors and tax advisers8
Casinos, gambling houses and online gaming
Dealers in precious metals and precious stones
Businesses operating in a free zone area
NGOs and NPOs
Real Estate Agents
Vehicle Dealers

SUPERVISORY RESPONSIBILITIES
The FIU’s scope of supervisory responsibility extends to the following activities:
•
•
•
•
•
•
•

DNFBPs registration
Approving the appointment of Money Laundering Compliance Officers
(MLCOs) for all reporting entities
Conducting AML/CFT compliance reviews/examinations including review of
compliance policies and procedures manuals
Reviewing independent audits of AML/CFT policies and procedures
Enforcement of AML/CFT obligations through the imposition of administrative
sanctions
Conducting sector specific outreach and awareness activities
Issuing instructions, guidelines or recommendations that assist DNFBPs with
compliance of AML/CFT obligations

7.

Lawyers/Notaries are reporting entities when they carry out the following activities for their clients:
(a) buying and selling of real estate
(b) management of client money, securities or other assets
(c) management of bank savings or securities account
(d) organization of contributions for the creation, operation or management of companies, or
(e) creation, operation or management of legal persons or arrangements, and buying and selling of business entities

8.

Accountant, auditors and tax advisers are reporting entities when they carry out the activities for their clients listed for
Lawyers/Notaries
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REGISTRATION OF SUPERVISED ENTITIES
In accordance with Section 85B of the MLTPA, all reporting entities classified as DNFBPs are required
to apply for registration with the FIU. For the 2017 reporting period, 81 new reporting entities were
registered; this increased the number of registered DNFBPs to 928, a 9.5% increase from 2016.
DNFBPs are required to renew their registration annually. Of the registered entities, 342 or 40%

TABLE 5: DNFBP REGISTRATION ACTIVITY BY SECTOR
REGISTRATIONS
SECTOR

2016 Total

New

2017
De-registrations

2017 Total

Casinos

5

1

0

6

Gambling Houses and Online Gaming

2

0

0

2

Real Estate Agents

128

15

4

139

Dealers in Precious Metals and Stones

28

2

1

29

Non-Profit Organizations

171

23

0

194

Non-Governmental Organizations

40

4

0

44

Vehicle Dealers

119

24

2

141

2

1

0

3

56

2

0

58

8

4

0

12

Other Independent Legal Professionals
Attorneys and Notaries
Accountants
Auditors

6

1

0

7

Businesses Operating in a Free Zone

289

4

0

293

TOTAL

8549

81

7

928

renewed their registration in 2017. To tackle the level of past due registration renewals, the FIU issued
217 reminder notices to entities whose registration renewal was past due more than 6 months. This
resulted in 80 or 37% of those entities renewing their registration and seven being de-registered as
they no longer operate in the sector in which they were registered. The level of past due registrations
remains a challenge for the Unit and measures will be implemented in the coming year to address
this concern. The FIU will enforce the available administrative sanctions for non-compliance with the
obligation to renew registration annually.

9.
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2016 total registrations have been revised from the total of 851 previously reported in the FIU’s 2016 annual report.
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APPROVAL OF MONEY LAUNDERING COMPLIANCE OFFICERS (MLCO)
The MLTPA requires DNFBPs to obtain FIU approval for the appointment of their MLCO. The MLCO who
is the official liaison between the FIU and the entity is also responsible for establishing and maintaining
an AML/CFT manual of compliance procedures; ensuring compliance of the entity and its staff to the
manual and any law relating to AML/CFT; receiving and reviewing internal reports on unusual and
suspicious activities; and where a transaction is considered suspicious, submitting a report to the FIU.
MLCO applications for appointment are assessed to ensure compliance with Sections 18 and 18A of
the MLTPA which sets out the required criteria for a person to be approved as fit and proper to be a
MLCO.
In 2016, the FIU implemented the policy to accept and approve registration and registration renewal
applications concomitantly with the fit and proper assessment of a MLCO to ensure that all registered
DNFPBs also have in place an approved MLCO. An exception obtains for sole proprietors who are
automatically deemed the MLCO for their business. A total of 69 MLCOs were approved and appointed
in 2017.

SUPERVISION
The focus of onsite inspections in 2017 was placed on the casino sector as the FATF recommendations
require them to be subject to a comprehensive AML/CFT supervisory regime. These common
deficiencies were cited during the onsite inspection of casinos:
•

Although the MLCO was appointed, there was no evidence of a prepared job description

•

Lacking evidence supporting training of MLCO

•

No system in place for documenting and reporting unusual and suspicious activities to
the MLCO

•

The MLCO proved unfamiliar with the importance of consulting the UNSCR Sanctions
List prior to establishing a business relationship. This list identifies persons sanctioned
in relation to terrorist financing and DNFBPs are prohibited from conducting business
with these persons

Deficiencies identified in the on-site examinations were corrected through the development and
implementation of remedial action plans. Action plans were monitored by the FIU to ensure that the
deficiencies were corrected in a timely manner. All deficiencies were corrected as required; therefore,
there was no need for the FIU to issue sanctions for non-compliance.
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OUTREACH AND AWARENESS
In 2017, Belize’s FIU conducted outreach for DNFBPs operating within the Real Estate, Lawyers and
Vehicle Dealers sectors, to educate about AML/CFT obligations and methods to improve existing
compliance programs.
FIGURE 8: PARTICIPATION IN OUTREACH SESSIONS BY SECTOR
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Participation in Outreach Sessions by Sector
Participation by members of the sectors engaged in the outreach varied remained below 50% of
registered entities within the particular industry. For both motor vehicle dealers and lawyers/ notaries
43% of entities registered with the FIU attended the outreach sessions. In the case of real estate agents,
comparatively less entities attend at only 29%. As the FIU increases the number of outreach sessions
that it conducts for each sector, as well as other monitoring activities, it is hoped that participation in
outreach will increase.
Points of discussion at the outreach sessions extended to:
•
Distinction of ML/TF methods;
•
Legislations covering AML/CFT obligations;
•
Registration and Annual Reregistration requirements;
•
FIU compliance examinations; and
•
AML/CFT Obligations of DNFBPs.
Outreach was conducted in the Casino and Free Zones sectors in previous years and there are plans to
reach the Accountants, Auditors and Tax Advisers, Dealers in Precious Metals and Stones, NGOs and
NPOs sectors in 2018.
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Motor vehicle dealers outreach session conducted in July 2017

OUTREACH AND AWARENESS FEEDBACK
Feedback from seminar participants varied. Although most were receptive to the outreach initiative
and expressed desire to embrace their AML/CFT obligations, some participants did express these
concerns and suggestions:
•
•
•
•

Uncertainty of STR filing process;
Concerns that they may meet resistance from clients to provide personal
information to facilitate the CDD process;
Need for concerted effort among entities to ensure all are operating at the
same standards required to meet their obligations; and
Need for the FIU to issue sector specific guidance for the implementation of
compliance programs including forms to collect information from clients.

In addressing the concerns and suggestions raised, the FIU committed to conducting sector specific
STR training for DNFBPs, developing a public awareness campaign outlining the legal requirement
for DNFBPs to collect information from their clients, increasing the level of onsite and desk-based
examination to ensure AML/CFT compliance by DNFBPs, and commence the issuing of sector specific
guidelines for implementation of compliance programs.
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FIU’s AML/CFT presentation for attorneys and notaries at the 2017 Bar Association Annual Conference

STAKEHOLDERS MEETINGS AND INTERVIEWS
As a result of the FIU’s Compliance Department participation in the NRA exercise and in
an effort to better understand the different sectors that comprise DNFBPs, focus group
meetings and interviews were held with the following DNFBPs stakeholders:
•
Association of Real Estate Brokers of Belize
•
Attorney General’s Ministry – NGO Sector
•
Bar Association of Belize
•
Belize City Council – Motor Vehicles Dealers License section
•
Benque Viejo Free Zone Management
•
Companies and Corporate Affairs Registry – NPO Sector
•
Corozal Free Zone Management
•
Income Tax Department
•
Institute of Chartered Accountants of Belize
•
Lands Department – Real Estate Sector
•
Ministry of Economic Development, Petroleum, Investment, Trade and Commerce
– Free Zone and Gaming Sector
•
Ministry of Transport
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OTHER ACTIVITIES OF THE COMPLIANCE DEPARTMENT
The Compliance Department also updated its DNFBP Registration Guidelines which are posted to the FIU’s
website to assist entities with application submission and registration completion. Further, to ensure that
the FIU provides enhanced client relations, cross training was conducted with other FIU staff members to
ensure that they are aware of the functions of the Compliance Department and the DNFBP registration
process to better deal with inquiries from the public.
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Investigation Department
The role of the FIU’s Investigation Department
is to investigate activities related to financial
crimes including money laundering and terrorist
financing, and gather evidence required for
criminally charging, prosecuting and convicting
persons for these offences. Investigations
conducted by the department include complex
cases which require following intricate trail of
events. The Department’s approach to achieving
successful investigations, which ultimately
result in conviction of criminals and confiscation
and forfeiture of their assets, includes general
and specialized techniques and tools. General
techniques and tools include conducting
interviews and searches, recording witness
statements and collecting and preserving
evidence for court. Specialized tools for gathering
evidence includes production, monitoring,
freezing and interception of communication
orders.
During the year 2016 joint investigations between
the Belize Police Department and the FIU resulted
in the prosecution and conviction of five persons
for the offences of leaving with prohibited cash
or failure to declare funds. In the year 2017
no investigations were conducted, or charges
brought by the FIU for leaving with prohibited
cash or failure to declare. This was the result of
two legislative amendments in April 2016 which
removed the ban on leaving the country with
more than BZ$20,000.00 and reconciled the
requirement to declare currency when leaving
or entering the country with the Customs and
Excise Department’s declaration requirements.
Since the legislative amendments, the currency
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declaration threshold has been increased to
BZ$20,000.00 and declarations should only be
made with the Customs and Excise Department.
In 2017 seven cases were investigated jointly
by the BPD and FIU for money laundering and
related predicate offences. In one instance
the investigation included assistance from the
Income Tax Department. Some of the cases that
were investigated included cash seizure and
detention. Section 38 of the MLTPA empowers a
police or customs officer to seize and detain cash
found anywhere in Belize if they have reasonable
grounds to suspect that the cash is proceeds of
a crime, intended to be used for the commission
of a crime, involved in ML or TF, or is being or has
been brought into or taken out of the country
without making the required customs declaration.
Of the seven cases investigated, five were closed
without charges being brought and any cash
detained was released, as the subjects were able
to establish legitimate source of funds. The other
two cases remain under active investigation.
The resources of the Investigation Department
were increased in 2017 to include a Civilian
Investigator to assist the Police Officers who are
attached to the Unit. An increase in investigations
is anticipated with the formation of the FCWG.
The FCWG was formed in 2017 to include several
NAMLC member agencies and is working in
a coordinated approach to pursue successful
money laundering cases, recovery of the proceeds
of crime, share learned experiences from case
development and improve the operational
capacity of members.

INVESTIGATIVE TOOLS
PRODUCTION ORDER
An order issued by the Supreme Court, instructing an individual(s) to produce any document(s)
that may assist the Police or an authorized officer of the FIU by tracing property related to the
ML/TF offence.

MONITORING ORDER
An order issued by the Supreme Court directing a reporting entity(s) to provide Police or FIU
with information for a specified period of time regarding transactions conducted through
an account held by a particular person(s) who is reasonably suspected to have committed,
is about to commit, or was involved in, or has benefitted or is about to benefit directly or
indirectly from the commission of an offence.

INTERCEPTION OF COMMUNICATION ORDER
An order issued by the Supreme Court requiring communication service provider(s) to intercept
and retain specified communications or communications of a specified description, received
or transmitted, and to further allow the Police or FIU to enter the provider(s)’ premises to
install devices to intercept and retain specified communications or communications of a
specified description related to ML/TF investigations.

FREEZING ORDER
An administrative order issued by the FIU to any reporting entity to freeze for seven business
days funds and other financial assets or economic resources of any person or entity, to
facilitate any investigation, prosecution or proceedings for a ML/TF offence. An application
must be made to the Supreme Court to freeze funds etc. beyond seven business days.
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Domestic and International
Cooperation
At both the domestic and international levels,
cooperation is fundamental to the global
fight against ML/TF. To support this effort,
Belize collaborates with various countries,
law enforcement and international and local
agencies. International counterparts that the
FIU partner with include, but are not limited to,
members of Egmont Group of FIUs and Interpol.
Some local partners include the Central Bank
of Belize, Ministry of Finance, Corozal FreeZone Management Authority (CFZMA), Benque
Free Zone Management, Customs and Excise
Department and the Police Department.

MOUs are signed between FIUs to formalize
relationships which facilitate effective and
efficient international cooperation. To add to
the growing list of foreign MOUs, Belize signed
a MOU with the Trinidad and Tobago FIU on May
28, 2017.

INFORMATION SHARING
An important form of cooperation is information
sharing. Financial intelligence that is shared
assists other agencies in their investigations and
helps them determine whether a mutual legal
assistance request or court order is needed to

obtain evidence. In 2017, Belize’s FIU received
110 RFIs; a decline from the previous year by 25
RFIs or 19%. Of the total, 16 or 15% were from
local agencies and the remaining 94 or 85%
originated from foreign FIUs.

The Egmont Group of FIUs is a united body
of FIUs that provides a platform for the
secure exchange of expertise and financial
intelligence to combat ML/TF.

FIGURE 9: DOMESTIC & INTERNATIONAL RFIs
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2017

INFORMATION REQUESTS
BY SUSPECTED ACTIVITY
Continuing the trend of the two
previous years, money-laundering was
the most commonly suspected activity
associated with incoming information
requests, accounting for 30 or 27% of
the total in 2017. Rounding out the
other top five suspected activities are
fraud, suspicious transaction reports,
tax evasion, and corruption.

INTERNATIONAL RFIs
A total of 38 countries sent 94 RFIs to
the FIU in 2017. Of that total, the top six
countries sending the most RFIs at 41
or 44% are the United States of America
(10), Ukraine (8), United Kingdom (7),
Ecuador (6), and Panama (5) and Russia
(5). Over the five-year period 2013 to
2017, the United States of America
is one of the FIU’s main partner for
sharing information, sending 88 or 9%
of the RFIs. See Annex for a complete
table of international requests received
between 2013 to 2017.

TABLE 6: RFIs BY SUSPECTED ACTIVITY 2016 – 2017

Classification

Number of RFIs
2016
2017
43
30
24
6
18
26
16
2
12
21
5
4
3
0
2
6
2
6
2
1
1
3
1
0
1
0
2
4
1
1
1
0
1
0
10
135
110

ML
STRs
Fraud
Due Diligence
Other
Embezzlement
Drug Trafficking
Corruption
Tax Evasion
Theft
Bribery
Cyber Crime
Insider Trading
TF
Murder
Organized Crime
Proceeds from Crime
TOTAL

FIGURE 10: INTERNATIONAL RFIs BY COUNTRY
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10.
2016 total RFIs have been revised from the total of 140 previously reported in the FIU’s 2016 annual report. The 5 spontaneous
disclosures that were reported are no longer being categorized as RFIs.
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Presentations and Training
TABLE 7: PRESENTATIONS AND TRAININGS
DELIVERED BY THE FIU
Bearing the responsibility of
educating reporting entities
of its AML/CFT obligations,
the FIU continued its outreach
efforts.
From the credit
unions to real estate agents,
the targeted audiences were
enlightened about a host
of topics, which included
compliance
obligations,
detecting and reporting of
STRs, and the NRA.

TARGETED
AUDIENCE

DATE

DESCRIPTIONS

March 10,
2017

AML/CFT, NRA and Compliance
Obligation

March 11,
2017

Role of the FIU and Detecting &
Reporting Suspicious Transactions

March 22,
2017

Role of the FIU and Detecting &
Reporting Suspicious Transactions

April 4-6,
2017

Financial Investigative Techniques for
Belize Training Course

April 26,
2017

Role of the FIU and Detecting &
Reporting Suspicious Transactions

July 25, 2017

Compliance with AML/CFT
obligations

Motor vehicle dealers

August 23,
2017

Compliance with AML/CFT
obligations

Real estate agents

August 29,
2017

Compliance with AML/CFT
obligations

Attorneys-at-Law

Bar Association Annual
Conference Attorneysat-Law/ Legal
Practitioners
Belize Credit Union
League Annual AML/CFT
workshop for
management and staff of
credit unions
Korea Electronics' Sub
Agents (MoneyGram) and
Compliance Officers
FIU staff, BPD
(Prosecution Branch &
CIB), DPP, Customs, CBB,
IFSC, I/Tax, OSIPP
Zitro International
(Western Union)
Management and
Compliance Officers

SPECIALIZED STAFF TRAINING
During 2017, FIU’s staff benefited from several
local and regional trainings. These trainings
aided with sharpening skills and expertise in
various areas. One such training was the CFATF
Accreditation and Training Program funded by
the European Union. The objective was to deliver
standardized training of financial analysts and
investigators of the Caribbean region’s financial
intelligence and financial investigations units.
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The Analyst module focused on a combined
version of Egmont’s tactical and strategic
analysis courses with region specific content.
There are also modules developed specific for
investigators. In order to obtain the accreditation,
there is a requirement for continuous professional
and personal development which will be
administered via a web-based alumni. After,
the Director of the FIU may recommend that the
accreditation council bestow accreditation on the

participants. A total of four Analysts, including
the senior, received the analyst specific trainings
in December. The Investigators will be receiving
their specific modules in 2018.

The accreditation of the Analysts will directly
improve the intelligence products as well as
provide an avenue for informal networking and
sharing expertise with regional FIUs.

TABLE 8: 2017 DEPARTMENTAL TRAINING
TYPE OF TRAINING

Regional Workshop
Combatting Cash
Smuggling in the
Caribbean

TARGETED
DEPARTMENT

COUNTRY

DATE

LEAD AGENCY

Legal Officer

Bridgetown,
Barbados

March 20,
2017

United Nations
Office on Drugs
and Crime
Inter-American
Development
Bank and the
Statistical
Institute of Belize

National Statistical
System and Growth
and Sustainable
Development
Strategy Monitoring
and Evaluation
Workshop

Legal Officer

Belize City,
Belize

April 4&5,
2017

Financial
Investigative
Techniques Training
Course

Investigation,
Compliance and
Analysis

Belize City,
Belize

April 4-6,
2017

Caribbean
Intelligence
Conference

Investigation

Belize City,
Belize

May 15-19,
2017

UNODC Combatting
Cash Smuggling
National Workshop in
Belize

Analysis and
Investigation

Belize City,
Belize

July 4 -6, 2017

United Nations
Office on Drugs
and Crime

CFATF Accreditation
& Training Project

Analysis

St. John’s,
Antigua

December 48, 2017

CFATF & the
European Union

Compliance

Saint George’s,
Grenada

December 1314, 2017

United Nations
Office on Drugs
and Crime

Workshop on
Auditing Asset
Declarations

FIU and the Office
of Technical
Assistance of the
U.S. Treasury
Belize Defense
Force & U.S. Army
Southern
Command
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Conclusion
During the year under review, the FIU made
advances along various fronts in the national
effort to strengthen Belize’s AML/CFT regime
and helping to fulfill its international obligations.
2017 marked a year of reflection upon our efforts
and reinvigorating ourselves for the continued
demands in meeting our mandates. The
corporate strategic plan for the Unit was updated
and specific departmental and operational
challenges were identified along with strategies
for addressing them in an Ideation Workshop
for FIU Staff. In response to these initiatives,
actions were taken in the year to address various
resource constraints and enhance the capacity of
the Unit.
The FIU took decisive measures to enhance the
available human resources to meet organizational
priorities. The post of Deputy Director was
finally filled some two years after its creation.
The Analysis Department, which is responsible
for carrying out the FIU’s “core functions”,
experienced an increase in its complement from
3 to 5 officers.. A Senior Analyst was identified
internally and appointed to provide departmental
oversight, improve operating procedures
and chart development of more meaningful
and sophisticated analytical products.
The
Investigations Department also received a boost
by the appointment of a civilian Investigator.
Enhancements over the year was rounded out
by the creation of the role and appointment of
a Quality Assurance Officer to, inter alia, ensure
that operational outputs are reviewed and
maintained.
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On the national level, the National Risk
Assessment remains a priority and key
undertaking that is spearheaded by the National
Anti-money
Laundering
Committee
and
coordinated by the FIU. The NRA will identify
national AML/CFT risks and a resulting plan of
action to mitigate risks identified. Having gained
the approval to start the exercise in 2016 and
training a cross-section of participants from
different national agencies, key accomplishments
for 2017 include data collection and the
completion of more than half of the anticipated
draft sector reports. The actions for the coming
year will include critical peer review of all sector
reports and preparation of a consolidated
national report.
The FIU’s involvement in the NRA resulted in
the undertaking of much needed outreach to
the various types of Designated Non-Financial
Businesses and Professions that it supervises.
The Unit held meetings with several regulatory
bodies, industry organizations and entities
registered with the FIU to enlighten about the
NRA, gain an understanding of the vulnerabilities
different sectors face and educate registered
entities about their AML/CFT compliance
obligations. Other involvements on the national
level included the FIU’s participation on the
United National Convention Against Corruption
Project Implementation Board which enabled the
Unit to partake in a study visit to Jamaica to glean
their experience in implementing the Convention.

The organizational and national initiatives
assumed by the FIU in 2017 will pay significant
dividend to Belize’s international obligations.
Efforts to strengthen our analysis and
investigations and to execute the NRA all have a
direct impact on Belize’s effective implementation
of the FATF Recommendations to counter ML,
TF and financing of proliferation of weapons of
mass destruction (PF). Moving forward, the call
increases upon Belize and the FIU to ensure that

even greater resources are channeled to achieving
our organizational mandates and achieving
compliance with international obligations. As
the Fourth Round of CFATF’s Mutual Evaluations
draw near, the FIU looks forward to accomplishing
other significant action points in our corporate
strategy. Meaningful progress in this regard
will only be accomplished with the continued
cooperation of our domestic stakeholders and
international partners.
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ANNEXES
ANNEX 1:
FIU ACT - Functions of the Unit
7.

(1)

The Unit shall, subject to the provisions of this Act,

(a)

investigate and prosecute financial crimes;

(b)
perform the functions of the competent authority, and such functions as a supervisory
authority, as may be assigned under the Money Laundering and Terrorism (Prevention) Act;
[Act 6 of 2014, s. 6]
(c)
ensure coordination and cooperation between law enforcement agencies, Government
departments, regulatory authorities, private institutions and members of relevant professions
in evolving methods and policies to prevent and suppress financial crimes;
(d)

take such measures as may be necessary to counteract financial crimes;

(e)
share information and cooperate with foreign financial intelligence units in the fight
against financial crimes;
(f)
inform and educate the public and financial and business entities of their obligations
under measures that have been or might be taken to detect, prevent and deter the commission
of financial crimes;
(g)
co-operate with, and provide assistance to, foreign countries, law enforcement agencies
and other regulatory or supervisory bodies relating to financial crimes in accordance with the
Money Laundering and Terrorism (Prevention) Act, No. 18 of 2008; and; [Act 6 of 2014, s. 6]
(h)

perform such other functions related to the above as may be assigned by the Minister.

(2)
The Commissioner of Police, Comptroller of Customs, Director of Immigration
and any person specified as a supervisory authority under the Money Laundering and Terrorism
(Prevention) Act may refer to the Unit, for the purpose of investigation and prosecution, any
suspected financial crime. [Act 6 of 2014, s. 6]
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(3)
The Director may, on his own initiative, investigate any suspicious transaction
or any financial crime.
(4)
The Commissioner of Police, Comptroller of Customs, Director of Immigration
and any person specified as a supervisory authority under the Money Laundering and Terrorism
(Prevention) Act shall give such assistance to the Director as may be necessary to enable him
to discharge his functions under this Act. [Act 6 of 2014, s. 6]

MLTPA: Powers of the Financial Intelligence Unit
11.
(1)
Without prejudice to its powers and responsibilities under the Financial
Intelligence Unit Act or any other provision of this Act, the Financial Intelligence Unit, Cap.
138.02. (Act 7 of 2014, s.5)
(a)
shall receive, analyse and assess reports of suspicious transactions issued by reporting
entities pursuant to section 17(4) of this Act;
(b)
shall take appropriate action as it may consider necessary or shall forward relevant
information to the appropriate law enforcement authorities, if having considered a report or
other information, the Financial Intelligence Unit has reasonable grounds to suspect that the
transaction involves proceeds of crime or terrorist financing;
(c)
shall send to the appropriate law enforcement authorities, any information derived
from the examination or supervision of a reporting entity, if it gives the Financial Intelligence
Unit reasonable grounds to suspect that a transaction involves proceeds of crime or terrorist
financing;
(d)
may instruct any reporting entity to take such steps as may be appropriate, including
the freezing of funds and other financial assets or economic resources of any person or entity,
to facilitate any investigation, prosecution or proceeding for a money laundering offence or for
terrorist financing, whether in Belize or elsewhere;
(dd)
shall, in consultation with the Anti-Money Laundering Committee and having regard to
objective information available on countries that do not, or do not adequately, apply the FATF
Recommendations, determine the countries in which an intermediary, introducer or third party
that meets the conditions referred to in section 15(7) can be based; (Act 7 of 2014, s.5)
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(e)
shall compile statistics and records, disseminate information within Belize or elsewhere
as provided by law, make recommendations arising out of any information received, issue
guidelines to reporting entities and advise the Minister accordingly;
(f)
may conduct research into trends and developments in the area of money laundering
and financing of terrorism and improved ways of detecting, preventing and deterring money
laundering and terrorist financing;
(g)
may educate the public and create awareness on matters relating to money laundering
and terrorist financing;
(h)
shall create training requirements and provide such training for any reporting entity in
respect of its AML/CFT obligations; (Act 7 of 2014, s.5)
(i)
may consult with any relevant person, institution or organization for the purpose of
exercising its powers or duties under paragraph (d), (dd), (e), (f), (g) or (h); (Act 7 of 2014, s.5)
(j)
is authorized to extend legal assistance to foreign jurisdictions with respect to property
tracking, monitoring and forfeiture or freezing orders;
(k)
shall have the authority to request information from any reporting entities, supervisory
authorities, law enforcement agencies and other domestic government agencies, for purposes
of this Act without the need for agreements or arrangements as required under subsection (1)
(o) of this section;
(l)
shall periodically provide feedback to reporting entities, supervisory authorities and
other relevant agencies;
(m)
may disclose any report, any information derived from such report or any other
information it receives pursuant to this section to an institution or agency of a foreign state
or of an international organization established by the governments of foreign states that has
powers and duties similar to those of the Financial Intelligence Unit as set out in this section
and sections 13 and 14 of this Act, or in the Financial Intelligence Unit Act, Cap. 138.01, if on
the basis of its analysis and assessment, the Financial Intelligence Unit has reasonable grounds
to suspect that a report or information would be relevant to investigating proceeds of crime or
investigating or prosecuting a serious crime;
(n)
may disclose any report to the supervisory authority for purposes of ensuring
compliance with this Act;
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(o)
may enter into any agreements or arrangements with any domestic government
institution or agency regarding the exchange of information;
(p)
shall, in respect of any reporting entity, exercise the powers set out in section 21 and in
relation to this, may enter the premises of any reporting entity during ordinary business hours
to inspect any record kept by the reporting entity, and ask any question relating to such record,
make notes and take copies of whole or any part of the record; (Act 7 of 2014, s.5)
(q)
in performing its functions as a supervisory authority, has the information gathering,
enforcement and other powers provided for in the Fifth Schedule to this Act. (Act 7 of 2014, s.5)
(2)
Every order made by the Financial Intelligence Unit pursuant to paragraph (d)
of subsection (1) of this section for the freezing of funds or financial assets of any person shall
cease to have effect after seven business days from the making of the Order, unless within
such period the Financial Intelligence Unit makes an application to a Judge of the Supreme
Court in Chambers for an order for the freezing of such property, and the application shall be
heard by the Court as soon as practicable.

ANNEX 2:
STR Submissions by Reporting Sector 2013-2017
SECTOR
Domestic Banks
International Banks
International Financial Services Providers
Credit Unions
Attorneys
Remittance Service Providers
International Remittance Service Providers
Casinos
Insurance Agencies
Other Competent Authorities
Individuals
Other

TOTAL

2013
61
65
6
1
1
0
0
2
0
0
1
2
139

2014
70
63
9
3
0
1
0
1
2
2
0
2
151

2015
109
61
21
12
2
0
25
2
0
2
0
0
234

2016
115
26
44
7
3
11
1
0
1
3
1
9
221

2017
94
27
29
37
0
38
0
0
5
1
1
0
232
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ANNEX 3:
STR Submissions by Suspicious Transaction Classification 2017
SUSPICIOUS TRANSACTIONS 2017

41

Incompliant with KYC Obligation

12

Operating without License

11

Unwilling to Declare SOF

17

Money Laundering

8

Activity Outside Customer Profile

18

Large Transaction

16

Fraud

70

Check Fraud

7

Consumer Loan Fraud

2

False Identification

4

False Statement
Forgery
Fraudulent Documentation

23
6
10

Identity Fraud

4

Ponzi Scheme

5

Possible Fraud

2

Real Estate Fraud

1

Sales Fraud

4

Wire Transfer Fraud

2

Drug Trafficking

5

Adverse Information on Drug Trafficking

2

Drug Distribution

1

Other Drug Trafficking

2

Embezzlement

0

Unauthorized Currency Exchange

22

Entity

10

Person

12

Tax Evasion

9

Non Payment of Tax

5

Other Types

2

Underpayment of Tax

2

Other

12

Breach of Bank Policy

5

Commingling

2

Bribery

2

Corruption

2

Cyber Crime

1

TOTAL
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ANNEX 4:
Information Requests by Country
COUNTRIES
Anguilla

2013

2014

-

-

Antigua and Barbuda

1

Argentina

1

Armenia, Republic of

-

Austria

5

-

-

Bahamas

-

-

Bangladesh

-

Belgium
Bermuda

5
-

British Virgin Islands
Bulgaria

1
-

Canada

-

Costa Rica

-

5

1

1

-

1

2

4

5

-

1

1

-

-

-

4

3

4

4

1

16

4

2

12

5
4

-

1

-

-

-

-

-

-

-

France

9
-

-

Guatemala

-

-

India

3
-

1

1

Ireland, Republic of

2

1

1

1
3

2

-

1

-

-

1

-

Jordan

-

-

Kazakhstan, Republic of

-

-

Korea, Republic of

-

4
1

-

2

-

-

-

-

-

-

1
3

1
2
1

1

-

1

5

-

1

-

7

1
-

2

1

5

3
1

-

1

4

-

1

-

1
1

-

-

5

2

-

-

-

Lithuania, Republic of

9

-

Ivory Coast, Republic of

Liechtenstein

1
-

-

1

2

-

-

-

1

-

-

-

Lebanon

-

-

-

Latvia

18

-

-

4

1

1

-

Kyrgyz, Republic of

2

-

Isle of Man

1

1

-

1

Israel
Italy

2
3

-

Indonesia

-

6
1

-

2

1

6

2

1

1

-

4

Grenada
Hungary

1

1
2

2

Estonia

12

12

2

El Salvador

4
2

Czech Republic

-

5

1

Cyprus, Republic of

-

1
2

1

1

-

9
2

1

4

Ecuador

11

4

-

Croatia

Denmark

7

1

-

-

1

3
1

3

13
2

-

-

1

-

1
-

-

-

1
4

2

2
2

-

-

1

Chile

1

2

-

2

-

-

1

TOTAL

-

-

-

-

2017
1
2

2

Azerbaijan

2016
1

-

3

Belarus

2015

3

17

Malta

2

3

1

2
5
- F I U B E L I Z1E A N N U A7L R E P O R T 2 0 1 7

Mauritius, Republic of

2

3

2

-

Luxembourg

-

-

3

-

7
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Ivory Coast, Republic of

-

-

Jordan

-

-

Kazakhstan, Republic of

-

-

Korea, Republic of

-

Kyrgyz, Republic of
Latvia
COUNTRIES

4
2013

Lebanon
Anguilla

4
1

-

2

-

2014
-

Lithuania, Republic of
Argentina
Luxembourg
Armenia,
Republic of

-

-

-1
3
1

Malta
Austria

2
3
-2
-10

3
5
-3
-2

1
-2
3
2

-6
-1
1
5

-8
-4
2
1

-1
-5
3
1

-1
-

-

Mauritius, Republic of
Azerbaijan
Moldova, Republic of
Bahamas
Montenegro
Bangladesh
Nepal
Belarus
Netherlands
Belgium
New Zealand
Bermuda
NigeriaVirgin Islands
British
Panama
Bulgaria
Peru
Canada
Philippines
Chile

-1
-

PolandRica
Costa

-

Romania
Croatia
San Marino,
Republic of
Czech
Republic
Serbia, Republic of
Denmark
Seychelles
Ecuador
Slovakia
El
Salvador
Slovenia, Republic of
Estonia
Spain
France
Sri
Lanka
Grenada
St. Lucia
Guatemala

Tajikistan,
Republic
Ireland,
Republic
of of
Thailand
Israel
Trinidad
and Tobago, Republic of
Isle
of Man

-2
2

-1
-3

-3
1

1

-1
-

-

-11
7
1

22
4
121

-2
-

-4
-1
1
-2
1
2
1
-2
-2
-

1
1

-

5
1
1
2
-6
-

2
2
1

1
106
-

3

8
6
4
1

-2
-1
-2

-

1

1
12
2
1

4
1
1
3

124

3

18
12
41
16

-3
-1

-

-

4
1
3
2

3
9
6
1

118

2

7
5
1
12

-1
-

-7
-10
2
94

1
4
2
1
1
50
5
27
1
88
7
3
563
1

-

-

1
11
6
9

1
1
2

-4
14
1

1

15
2
21
7

-1
-

-3
-28

-

5
2
7
13
7
1

2
10
18

14
2

1

1
17
5

-1
2
1

-1
-12

5

TOTAL3
1
2

4
2
1

-

13
4

3
-

2
3
-1
-1

-1
-1
8
1

-

Malta

-2
-2

2
3

-6
-6

Luxembourg

8
4
-

-1
-

-

Lithuania, Republic of

2
1
-2
5
4

-

Ukraine
Kazakhstan,
Republic of

Liechtenstein

4
-1
-1
-1

-1
3
2

1
3
4

1

-

1
2
1
15
4

-1
3
9

Lebanon

-1

-

-4
-1

Turks and Caicos Islands
Jordan

Latvia

1
2

-3
-1

-

United States
of of
America
Kyrgyz,
Republic

-3
-2

-

Turkmenistan,
Republic
Ivory
Coast, Republic
of of

United Republic
Kingdomof
Korea,

-1
-2
-

-

1
4
-

-1
-

Turkey, Republic of
Italy

5
2

7

2017 2

5
2

-4
-

-2
-

-1
-

-

2
3

-1
-1

-

2016 1

5
1

-

-4
-1

Syria
Indonesia

1

1

-

-

-2
-

-

-

-1
-

3
1
6
5

St.
Vincent and the Grenadines
Hungary
Switzerland
India

3
2

5
4
7
2

Russia Republic of
Cyprus,

1

1

-

1

-

-

2015
-1

-1
5
2

-

-1
-1
3
1

Liechtenstein
Antigua and Barbuda

1

3

17

-

2

5

-

1

7

5

Mauritius, Republic of

2

3

2

-

-

7

Moldova, Republic of

10

2

3

-

-

15

Montenegro
Nepal
52

1
-

6
-

F I UNetherlands
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New Zealand

8
-

1
-

2
-

1

4

-

1
3
3

1

2

21

-

1

-

6

-

4
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Enquiries related to this report
should be addressed to:
THE DIRECTOR
Financial Intelligence Unit
Belize
4998 Coney Drive Plaza
Coney Drive
Belize City, Belize
P.O. Box 2197
+(501) 223-2729 / 223-0596
+(501) 223-2351
fiu.belize@fiubelize.org
www.fiubelize.org
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